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HAMILTON QUITS FRISCO LINE.
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LOMDOBUH THADK KIl.l HKK,
Lonpon. Oct. 12..Following are the '

Hoard of Trade figures for September:
Total Imports, £76.910,000; exports of

'

Hrltish products, (62,610,000; re-exports,
16.380,000; total exports. £68,890,000; '

excess of Imports, £6,060,000. i
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WE OFFER

An &% Cumulative
Preferred Stock

A<- tinn . cu.M
rik yivw a »-» laiv

with a bonus of 50%
in Common Stock.

The Company is one of the largest
producers and wholesale distributors
of bread in the United States, and has
plants in over 25 cities.

Further information
on request.

Dawson,Lyon&Co.
50 Pino St. Phone John 0854 New York

BBBHHBPBWWWBwBS" " .. 3

Kings Co. Ltg. Co.
8% Cum. Preferred

Circular on Application

J.K.Rice,Jr.&Co.
Phone. 4000 to 4010 John. 30 Wall St.. N. T.

WHY has no investor ever lost a

dollar of principal or interest
on any security bought of S. W. Straus
9s Co.? Write for our booklet C-2
and learn the reason why.

S. W. STRAUS As CO.
Straus Building,

'65 5th Ave..at 46th St.

300 BILLION FOR ELECTRICITY.
Editor Maya Possibilities of DfrtlniimriilArc Unlimited.

Cincinnati. Oct. 12..Within the next;
nix years more than 1300,000. OOh.000
will be spent In the additional electrificationof America, said Frank K. Watt>t
New York, editor of the Electrical Record,In an address to the annual conventionof the National Association of
Electrical Contractors and Dealers here
to-day.
"The possibilities of electrical devel.

fpment are unlimited," said Mr. Watts.
"Kltrht million homes In the United
States are now wired for eleefrleity;
6.000,000 are not. Half of those will be
wired within the next few years."

I.ONDOM MBTAIi MARKET,

London, Oct. 12..Standard copper,
spot, £42 5h. ; futuren, £62 17a. 6d.; alee-'
trolytlc, spot. £70 10a.; futures. £71. Tin.'
spot. £166 71. 6*1. ; futures. £167 12a. 6<l.
Load, spot, £26 2s. 6d.; futures, £26 2s.
Rd. 7.lnc. spot, £32 17a. 6d.; futures, £32
2k. 6d. I

UNITED STATES TBI
Special Dispatch to Tin

Retenue receipts and expendlturea as at <

This
Receipts ordinary: month.
Customs 612,'HO.I"i4
Internal revenue:

rncmne and profits tax 4.277.3-16
Miscellaneous SB,633, ~j\t
Vtiscellaneotis revenue 7.712,9AM
I'an.-ima Canal tolls, he 273.025
Total ordinary Dfl.213,337
Kxcess of ordinary receipts over
ordinary disbursements a,723.270

rotal ordinary disbursements 81,137,317
Halanee to-day. I230.13fl.t3a.
Receipts and disbursements for June re

FRIDAY, OCTOBER 13

ARMOUR GRAIN CO.
INVOKED CAR RULING
L. F. Gates Makes Admission
Under Questioning of

Trade Commission.

Chicago, Oct. 12 (Associated Press)..
The Armour Grain Company was the
Interest that caused the directors of the
Chicago Board of Trade to Invoke the
emergency carload delivery rule last
May, L. F. Gates, former president of
the board, admitted before the Federal
Trade Commission to-day. The commissionIs holding a nearlng on grain tradingmethods apd has heard complaints
that the emergency order had permitted
big shorts to escapo the penalty for not
being able to make deliveries In public
warehouses, which were overcrowded.
Testimony yesterday when George E.

Marcy, president of the Armour company.was on the stand, showed his concernwas short 11,000,000 bushels of
May wheat on April 30 of last year and
had later delivered 5,000.000 bushels on
cars.

Mr. Gates at first declined to name
the interest that had sought the emergencyorder, saying It was common
knowledge he did not care to repeat, but
when the examiner asked the direct
question "Was It the Armour Grain Company?"he answered that It was.

J. O. Schrelner,.who has speculated In
futures on the Chicago board for seventeenyears, was the first witness called
to-day. He denied that he had made a
million dollars, as reported, from his operationsin the pit. He was long and
short In his wheat dealings during the
unsettled market after the United States
entered the war in 1917, he said.

SAYS RAIL SHORTAGE
WILL LIMIT BUSINESS

Dunn Declares Other ConditionsFavor a Revival.
Production and commerce of all kinds

win oe iimuea ror a long lime Dy inadequacyand shortage of railroad transportation.is ^he opinion of Samuel O.
Dunn, editor of the Railway Age, as
given yesterday at the convention of
Associated Business Papers at the Hotel
Astor. Aside from the railroads, Mr.
Dunn declared that almost every other
condition Is favorable to a revival of
prosperity and an Increase of production
and general commerce.

Mr. Dunn declared that the transportationsituation had been "aggravated
but not created" by the coal and shopmen'sstrike. He attributed the present
condition to a long decline In the expansionof the railroads and to great Industrialrevival and commercial activity.
Thus far this year the railroads have
earned but 4% per cent, he said.

O. D. Street, general manager of distributionfor the Western Electric Company.told the convention that Henry
Ford's "mass"' methods. If applied to
every part of the manufacturer-distributer-dealerchain, would reduce prices to
the public.

U. S. RENEWS LEASE
FOR MUSCLE SHOALS

Action Prevents Closing of
Thirty Cotton Mills.

Washington, Oct. 12..Renewal for
another year of the lease under which
the Alabama Tower Company operates
the Government's electrical generating
steam plant at Muscle Shoals, Ala., was
announced to-day by Secretary Weeks.
The contract was renewed on the same
terms as originally negotiated.
Renewal of the lease will enable

Southern Industries served toy the hydropowersystems of tho South, in the opinionof officials here, to plan a system of
interconnection and transmission against
recurrence next year of drought and
coal shortage.
"The pawer comnanv." Secrefnrv Wm)i>

said, "will pay the Government $1,000 a
month plus two mills per kilowatt hour
Tor all energy developed. During 1922
the rental to the Government Is expected
to exceed $200,000."
Weeks declared at fewest thirty cotton

mills in North and South Carolina would
have closed but for the power of the
Alabama company.

It is pointed out that should some
other arrangement be decided on In the
course of the coming year the Governmentwill have the right, as under the
old lease, to cancel the contract upon
thirty days' notice.

HONOLULU BONDS OFFERED.
Gibbons Firm to Pat Oat Hammond.lad.. Issue Also.
George B. Gibbons A Co. ase offering

a new Issue of $500,000 city and county
of Honolulu coupon gold 5 percent, sewer
bonds, due July 1, 1932, and optional
July 1, 1927, at a price of 103.20 «nd Interest,yielding 4.25 per cent, to the optionaldate and 5 per cent, thereafter.
These bonds are as completely exempt
from taxation, Federal, State and local,
as the United Mtates I.lberty 3 ty per
cent, bonds. The same Arm Is also
offering new iwsU'-a of $150,000 city of
Hammond, Ind., coupon 6 per cent, waterworksbonds, maturing serially October13, 1927, to 1949, Inclusive, at prices
to yield 4.50 per cent., and $50,000 city
of I-ockport, N. T., registered A V% per
cent. Hchnol bonds, maturing $5,000 on
January 2 of each year. 1924 to 1935, Inclusive,to yield 4.10 per cent.

» n t .7 W 1 19 f It^VUtUirV nUI9U9.

S. \V\ Straus &- Co. have purchased
from the City Investment Corporation.
Baltimore. $1,200,000 first mortgage
serial bonds secured by the land and two
separate apartment buildings and first
lien on net annual earnings. The term
Is one to fourteen yeara. Interest couponsarc payable October 15 and April 15.

MIM»KAl'OI,I«t GItAIN MAItKET.i
Mikkkapot.th, Oct. 12..Flour 10 cents

imkiiqi, latmny patents4. o. snip-
ment, fi7,f>82 barrels. Hran. $21.00.
Wheat.No. 1 Northern, $l.ll%al.is% :
December, $1.08% May, $1.09%. Corn
.No. 3 yellow. 61%n62c. Oats.No. 3
v.hllr, D6',n37%c. Flax.No. 1. $2.37.

ItVKRPOOL COTTON MARKET.
Uivxuroot., Oct. 12..Cotton.Spot In

Increased demand prices steady. Americanmiddling fair. 14.22d.: Rood mfddllnR.13.32(1.; fully mlddllnR. 13.17.:
middling 13.02d.; low middllnx, 12.62.;
Rood ordinary, 11.77d.; ordinary, 11.27.
Sales 7,000 hales, IneludlnR 1,900 American.No receipts. Futures closed steady.

1ASURY STATEMENT.
k ngw To*K tlRKAt.D.

New Vork Herald ltnre«M, I
\\ fiHtilnston, n. C. Oct. 12. I

dose of business October 10:
Corresponding Corresponding

last year. year 102.7. year 1022.
last year. year 1021. year 1920.
$8,204,408 $142,270,330 $77.8041.4.37
12.807.7HI $40,738,843 014.800,812
02,870,344 31*1,078.718 427.272.48S7.033.810 47.002.201 ll.44l.H48

.*.08.741 7.400.034 7,142,04".03,274.800 072,778.017 1,270,114.770
71.204.708 01,123.237 20.*,.018,22170,030.700 832,011,003 010,137,001)

aching the Treasury In July are included.
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LIMA LOCOMOTIVE WORKS, INC.
(LIMA LOCOMOTIVE CORPORATION.)NOTICE OF REDEMPTION.

To the Holdera of Lima Locomotive CorporationFtrat Mortgage 6'< sinking Fund Gold
Hondo Netted Fnder and Srrurrd by IndentureDated July I, 1913.
NOTICE IS HEREBY GIVEN that Lima

Locomotive Worltf, Incorporated, ltd* determinedto caerclae the option reaerved to the
mortgagor, or Ita sure mor. under the Flrat
«% Kinking Fund Gold Mortgage. baled July
I, 1012, made by Lima Lmromvtlvo Corpora,
Hon to Thr Kqultnhle Trnat Company of Now
York. a* Truetee, to cull for redemption tho
entire l»nue of aald Flrat Mortgage Ijfi
Sinking Fund Gold Bond* now outatandlng
under aald Indonture, and accordingly anld
Bcnda havo been railed for redemption and
will become due and payable on ICnvcmluir 1,
1022, at tbe principal amount thereof, and a

premium of Jen per cent. <10«t) of aueh principalamount and aerrurd Intereat, at tlia
office of The Equitable Truet Compeny of
New Y'ork, No. 37 Wall Street, In the City
of New York, N. Y. From November t, 1022,
nil aueh bonds ahall reaae to draw Intereat.
The holder* of aald bond* may. If they ao

dealre, preaenf their bond*, with all unmaturedIntereat ronpon*. at *ald nfflrea of
The KqallaMe Truet Company of New York
at any time prior to Nnrontber I, 1021. and
rrrrlte payment of the nrtnrlpnl nmotint of
aueh bonda nnd the premium of ten per rent.
tl0*l>) thereof and Interest to the date of
aueh payment.
Dated New Y'ork. N. Y.. Bent. 1. 1922.

LIMA LOCOMOTIVE WORKS,
ivenn port iTrn

Ity V.rV bARHICN. Treasurer.

LA DOR PEACE IN CANAL '/ONE

Waihikoton, Oct. 12..Peaceful adjustmentof labor differences Involving
Government employees In the Pinam<
Canal Zone was announced to-day by
Secretary Weeks after a conference
with Harvey Mc< 'onaughey, labor leader
of the sone. The Seeretary said the
open shop policy on the canal works
would be continued nnd machinery for
the adjustment of future trouble* had
been created, making possible direct
negotiations between canal officers and
any aggrieved employee.
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ELECTIONS AND MEETINGS.

UNION OIL COMPANY.
NOTICE OF

SPECIAL MEETING OF STOCKHOLPF-RS.
Now York. September '.'(I. 1922.

NOTICE IS HEREIIY GIVEN that a

apodal mooting of the atookholrter* of Union
Oil Company, a Delaware corporation, ha«
been called to bo hold at the office of »atd
Company. No. 7 Went 10th Street, In tha
City of Wilmington, County of Now Caatle.
State of I<olaware, atmh office bring located
In the offices of The Corporation Truet
Company of America at ealtl addroaa, on
October '.'0. 1922, at 2 o'clock I'. M.. to conelderand tako action upon the following
resolution duly adopted by the Board of
Director* of »*ld Company at n meeting
thereof duly called and held on September
».*, 1025:

RESOLVED. That In the Judgment of tha
Hoard of Director* of Union ('II Company,
a Delaware rorporatlon. It la advlaahla
and moat foe the benefit of aald Company
that It ahould be dlaaolved and that Me
aaaeta, after It* debt* have been paid or

provided for, *hould be dlatrlbuted among
It* atockholdera,

and for the tranaartlon of aueh other
hualneaa aa may property eotne before tha

meetlng^^^^^^VV^^jjTAOtJ^eeretan^i»i
vinr.ydsann interkit.

tub rimni run * wiwt Virginia
RAILWAY COMPANY.

PREFERRED DIVIDEND NUMBER 22.
The Board of Director* ha* declared a

dividend of one and one-half (1%) per cent,
on the Preferred Stock of the Company for
the quarter ended September 30, 1022, payableNovember 20. 1022, to Stockholder* of
record at the cloae of bualneas on November1, 1022.

F. M. HARVEY. Secretary.
IMttaburgh. October 2. 1922.

FEDERAL SUGAR REFINING CO.
The regular quarterly dividend of One and

One-Half Per Cent. <!H%) on the Preferred
Share* aru! One and Three-CJuarter* Per
Cent., (IV.nl en the Common Share* of tht*
Company will be paid Nov. I. tIRS, to atoekholder*of record at the clone of bualnean
Oct. 20, 1022. Transfer book* will not r1o»c. I

riEIUlU J. SMITH. Treasurer.
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, niVir>KNT>S AND INTEREST.

New York Telephone Comoany
First and Grnrril Md Sinking

1'nnd Bonds.
Coupons from these bonds, payable by

their terms on November 1, 1022, at the
office or agency of the Company In NewYorkor Boston, will be paid In New York
at the office of the Treasurer, Itoom 073, IS
Cortlandt Street.

WAI/rErt nrtOWN, Treasurer.

American Telept;one ATelegraphCa.
Blind Dividend

The regular quarterly dividend of tao dollarsand teenty-flve cents per share will bs
paid on Monday, October 10, 1022, to stockholdersof racnrd st the close of business on
Wednesday. September 20, 1022.

H. nCAin-HMlTH, Treasurer.

Savings Dank*.
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interest from October 1st. B

East River1
Savings I


